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PAPER -1

MONEY, BANKING AND PUBLIC FINANCE

UNIT -1

Basic Concepts
Money — meaning, functions and classification, Gresham’s law, Role of
money in capitalist, socialist and mixed economic, Monetary standards-
Metalic and paper systems of note issue.
Value of Money and Inflation



Meaning, uses and limitations of index numbers, quantity theory of money,
Cash transaction and cash balance approaches, the Keynesian approach,
Inclation deflation and reflation — definition, types, causes and effects of
inflation on different sectors of the economy, Demand pull and cost push
inflation, Measures to control inflation, Trade off between inflation and
unemployment, Philips curve.

UNIT - 11

Commercial Banking

Meaning and types; Functions of commercial banks; the process of credit
creation — purpose and limitations; liabilities and assets of banks; Evolution
of commercial banking in India after Independence; A critical appraisal of
the progress of commercial banking after nationalization; recent reform in
banking sector in India. Determinants of Money Supply — High powered
Money and Money multiplier.

UNIT - 111

Central Banking

Functions of a central bank, Quantitative and qualitative methods of credit
control- bank rate policy, open market

operations, variable reserve ratio and selective methods; Role and functions
of the Reserve Bank Objectives and limitations of monetary policy with
special reference to India.

UNIT -1V

Nature and Scope of Public Finance

Meaning and scope of public finance, Distinction between private and public
finance, Public goods vs private goods; The principle of maximum social
advantage; market failure; Role or the Government.

Public Expenditure

Meaning classification and principle of public expenditure; Canons and
effect of public expenditure; Trends in public expenditure and causes of
growth public expenditure in India.



UNIT -V

Taxation

Source of public revenue; Taxation — meaning, canon and classification of
taxes; Division of tax burden — The benefit and ability to pay approaches;
Impact and incidence and shifting of taxes; Taxable capacity; Effects of
taxation; Characteristics of a good tax system; major trends in tax revenue of
the central and state government Rajasthan.

Public Debt and financial administration

Sources of public borrowing; effects of public debt; methods of debt
redemption Growth of India’s public debt; The public budget kinds of
budget; economic and functional classification of the budget, Preparation
and passing of budget in India. Various concepts of budget deficits. Recent
budget of Centre and State Govt.
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Sanskrit part -111

TRANSLATION AND COMMUNICATION

Aim of the course
This course is to facilitate the use of translation as a tool for communication.

Objectives of the Course

1. Understanding translation as a Llinguistic, Cultural, Economic and
Professional activity

2. Learning the art of translation.

3. Familiarising the technology of translation.

Course Outline



Module | Definition and History of Translation

(a) Vivarthanam: A group of authors, Kerala Bhasha Institute, Preface of N.V.
Krishna warriar & Chapter 3

(b) Kalidasa’s complete works and their translations in Malayalam.

Module Il Target Language - Source Language-Types of Translation & the
qualifications of a good translator.

Module lll Analysis and Evaluvation of TranslatedTexts
Swapnavasavadattam Act V & VI
Translated by A.R. Rajaraja Varma & T.K. Ramachandra lyer.

Module IV Translation and Technology
Translate into English or Malayalam from prescribed text & Translate into
sanskrit.

Essential Reading

1. Vivarthanathinte Bhasasastrabhoomika, Prabodhachandran V.R., Kerala
Bhasha Institute, Tvpm,

1986, P 38-39

2. Vivarthanam A group of authors, Kerala Bhasa Institute, 1990, Chapter 3 &
Preface of N.V Krishna

warriar, pp 3-7

3. Swapnavasavadattam, Bhasa

4. Swapnavasavadattam, Trn, T.K. Ramachandra lyer

5. Swapnavasavadattam, Trn, A.R. Rajaraja Varma

Additional Reading

1. A Sanskrit Premier, Ed., Perry, Indian Book Center, Delhi.

2. Translation Theory and Practice, P. Madhavan Pillai.

3. Kerala Samskritavijnanakosam, Dr. Poovattoor Ramakrishna Pillai.

4. Samskritabhashayum Sahityavum, T.P. Balakrishnan, A critical survey on
Sanskrit Language and

Literature.

5. Tharjama Siddhantavum Prayogavum Malayalathil, General ed., Scaria
Sacharia, Tapasam publication,

1997.

6. Malayalam Grandha Suchi, Volume 1-7, Section Vivarthanangal (Bharatiya
Sahityam) Samskritam,

Kerala Sahitya Academi, Trissur.

a) Volume 1, pp 903-945, 1973

b) Volume IlI, pp 135-138, 1979

c) Volume IV, p 194-195, 1989

d) Volume V, pp 211-214, 1990

e) Volume VI, pp 155-158, 1993



f) Volume VII, pp 163-166, 1997



